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MEMORANDUM 
TO: FMPA Board of Directors 
FROM: Jacob A. Williams, General Manager and CEO 
DATE: October 08, 2026 
RE: FMPA Board of Directors Meeting – 9:00 a.m., Thursday, October 15, 2026 
  
PLACE: Florida Municipal Power Agency 
 8553 Commodity Circle, Orlando, FL 32819 
 Fredrich M. Bryant Board Room 
 
DIAL-IN: DIAL-IN INFO 321-299-0575, Meeting Number 266 087 864 463 0# 

(If you have trouble connecting via phone or internet, call 407-355-7767) 
 

LINK:  Join the meeting now  
 
(If you have trouble connecting via phone or internet, call 407-355-7767) 
 

AGENDA 
 
Chairperson Allen Putnam, Presiding 
 
1. Call to Order, Roll Call, Declaration of Quorum ............................................... 4 
 
2. Recognition of Guests ........................................................................................ 5 

 
3. Public Comments (Individual public comments limited to 3 minutes) ........... 6 
 
4. Set Agenda (by vote) .......................................................................................... 7 

 
5. Report from the General Manager (Jacob Williams) ........................................ 9 

 
6. Sunshine Law Update (Dan O’Hagan) ............................................................. 17 

 
7. Consent Agenda 

a. Approval of the Minutes for the Meeting Held September 17, 2026 and approval 
of the Minutes for the Disclosure Training Held September 30, 2026 ............ 23 

b. Approval of the Projects’ Preliminary Financials as of August 31, 2026 ........ 31 

c. Approval of the Treasury Reports as of August 31, 2026 .............................. 33 
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FMPA Board of Directors Meeting Being Held October 15, 2026 
October 08, 2026 
Page 2 
 
 

   
 

 
 

8. Action Items 
a. None ............................................................................................................ 36 

 

9. Information Items 
a. None ............................................................................................................. 37 

 
10. Member Comments ........................................................................................... 38 
 
11. Adjournment...................................................................................................... 39 
 
*Also on the Executive Committee agenda. 
 
JW/su 
 
 
 
 
 
 
 
NOTE: One or more participants in the above referenced public meeting may participate by telephone. At 
the above location there will be a speaker telephone so that any interested person can attend this public 
meeting and be fully informed of the discussions taking place either in person or by telephone 
communication. If anyone chooses to appeal any decision that may be made at this public meeting, such 
person will need a record of the proceedings and should accordingly ensure that a verbatim record of the 
proceedings is made, which includes the oral statements and evidence upon which such appeal is based. 
This public meeting may be continued to a date and time certain, which will be announced at the meeting. 
Any person requiring a special accommodation to participate in this public meeting because of a disability, 
should contact FMPA at (407) 355-7767 or (888) 774-7606, at least two (2) business days in advance to 
make appropriate arrangements. 
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AGENDA ITEM 1 - CALL TO ORDER, 
ROLL CALL, DECLARATION OF 
QUORUM 
 
 
Board of Directors Meeting  
October 15, 2026 
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AGENDA ITEM 2 – RECOGNITION OF 
GUESTS 
 
 
Board of Directors Meeting  
October 15, 2026 
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AGENDA ITEM 3 – PUBLIC 
COMMENTS (Individual Public 
Comments Limited to 3 Minutes) 
 
 
Board of Directors Meeting  
October 15, 2026 
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AGENDA ITEM 4 – SET AGENDA (By 
Vote) 
 
 
Board of Directors Meeting  
October 15, 2026 
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AGENDA ITEM 5 – REPORT FROM 
THE GENERAL MANAGER 
 
 
Board of Directors Meeting  
October 15, 2026 
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Goal Status Actual
YTD 

Actual
YTD 

Target
FY 2026 
Target Comment

1. Safety
Lost-time Accidents 0 0 0 0 All sites reviewed by safety 

committeeOSHA Recordables 0 2 0 0

2. Compliance

Environmental 0 0 0 0 Zero compliance violations

Annual CDR submitted on time

NERC On-Site Audit Completed
No adverse findings

Financial 0

Regulatory
Successful Audit 0

3. Low Cost
($/MWh)

FY26 Rate Objective $67.52 $85.41 $81.75 $81.00
August costs.  Sales end at 
budgeted levels.  FY26 costs 
projected ~$85/MWh w/ 
summer basis blowout

Fuel $28.82 $36.62 $30.08 $29.87

Non-Fuel $38.69 $48.79 $51.67 $51.13

4. Establish Florida 
New Nuclear Effort

Exploring FPL commitment as 
part of Dominion/NextEra 
merger. Meeting with 
NextEra/FPL on 10/12

Fiscal Year 2026 Management Goals – September Data
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NYMEX Contract 
Settlement

Gas Prices Remain Below Budget Despite Iran Hostilities

2

Prices Stable With Summer Heat Adding New Pressure

Fiscal Year 
Budget

Forward Curve 
as of 10/7

Forward Curve 
30 Days Ago
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FY 26' Zone 3 Weighted Average 25% Higher Than Budget

Avg. Monthly 
Basis   

FGT Zone 3 Budgeted

NYMEX Settlement
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FY27 Fall & Winter Rates Up $8-11/MWh

4

Driven by Cash Recovery and Higher Forecasted Gas Cost Basis
All-in Rate Projections through FY 2028 ($/MWh) *
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* Reflects billed rate, which includes cash adjustment
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Goal Status Actual
YTD 

Actual
YTD 

Target
FY 2026 
Target Comment

5.Cyber-  
 security

Breaches 0 0 0 0

Phishing Test Clicks
Real Phishes Reported

5.5%
37

4.8%
159

<5%
120

<5%
120

6. Reliability

Base Generation EAF 100% 88% 90% 90%
CI2 13 days planned, SLEC 2 days 
planned. MEC 12 hours forced
SI CT1 2 days, CT2 17 days and CT4 1 
day forced
134 successful unit starts FYTD

Intermediate Gen EAF 87% 90% 89% 89%

Peaking Generation EAF 90% 92% 92% 92%
Successful SI Starts 100% 100% 100% 100%

7. Member
 Reliability

Reliability Major 1 16 12 12
Bushnell cap bank controller 
troubleshooting
Havana recloser support
KEYS Energy leased employee 
support.

Reliability Minor 2 26 18 18

8. Member
     Services

Leadership
Member Visits 4 94 75 75

Utility 101, CPR @ Bartow

Havana

Member Roundtable & 
Training Attendance 45 785 400 400

Stakeholder 
Presentations 1 20 21 25 Page 13 of 39



Goal Status Actual
YTD 

Actual
YTD 

Target
FY 2026 
Target Comment

9. Long-Term      
Capacity & 
Reliability

Plant Capacity Uprates S 29
W 104 29 MW 15 MW 15 MW

RFP Closed

EC approved increase 
capital plan, awaiting 
permits 

Keys Battery Decision Decided 
to Defer

Go/
No Go

CI Sabal Trail Connection Constr. 
Started

10. Financing 
& Long-
Term Rate 
Reductions

Pre-pay Gas/Solar 0 2 1 1 Saving $1M/yr from 2 pre-pays

ARP $145M Bond Financing 
closed Aug 13, $4.3M in NPV

External Sales – Margins $742k $10.5M $22M $22M

Complete Bond Financings 1 1 1 1

11. People
Plant Onboarding/Training 1/1 Close 1/1 Close Close Complete 

by 02/15
Bartow integration, training & 
operator cross training ongoing

85% overall - Near RecordAgency & Plant Engagement 85% 80%

12. Other
Maintain seat at table at 

Federal level representing 
ARP for abundant, low-cost, 

and reliable power

Permit Reform set for Lame 
Duck. Energy & Big Tech group 
working on proper siting and 
power projects. 
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Senate Permit Reform Most Important Energy Bill in 50 Years

7

Provide Low-Cost Energy for All Americans & Businesses

• Expands energy and needed infrastructure quickly – lowers energy costs
• Technology neutral – natural gas, wind, oil, solar, nuclear and coal
• Bipartisan American Affordability & Jobs Act of 2026 (BAAJA)
• Sen. Energy & Environment Committees Chairs & Ranking Members support
• Shot clock limit national environmental permits approval & judicial reviews
• Eliminates use of Clean Water Act to stop pipeline projects
• Enables transmission to be built for reliability and power costs reduction
• Codifies "Ratepayer Protection" from increased costs from Data Center
• Projects that took 5 – 10 years to approve, now in 1 – 2 years
• FL power cost stay low - speeds natural gas pipelines from supply areas
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AGENDA ITEM 6 – SUNSHINE LAW 
UPDATE 
 
 
Board of Directors Meeting 
October 15, 2026 
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Board of Directors

6 – Sunshine Law Update

October 15, 2026
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4

*
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How did this happen?

5

One of the authors of the law, Sen. Jason Brodeur, R-Lake Mary, 
said in a new interview that the Legislature forgot to add the 
U.S. president as one of the elected offices protected under it:

“My guess is,” Brodeur said, “it was an accident.”
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AGENDA ITEM 7 – CONSENT 
AGENDA  
 
a. Approval of the Minutes for the 

Meeting Held September 17, 2026 
and the Minutes for the Disclosure 
Training Held September 30, 2026 
 

 
Board of Directors Meeting 
October 15, 2026 
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CLERKS DULY NOTIFIED ................................................................ September 10, 2026 
AGENDA PACKAGES POSTED ....................................................... September 10, 2026 
 

MINUTES 
FMPA BOARD OF DIRECTORS’ MEETING 

THURSDAY, SEPTEMBER 17, 2026 
FLORIDA MUNICIPAL POWER AGENCY 

8553 COMMODITY CIRCLE 
ORLANDO, FL 32819 

 
PARTICIPANTS   Michael Poucher, Bartow * (virtual) 
PRESENT:  Christina Farmer, Bushnell * (virtual) 

Lynne Mila, Clewiston (virtual) 
Javier Cisneros, Fort Pierce  
Claudia Rasnick, Gainesville 
Bob Page, Green Cove Springs  
Leigh Davis, Havana *  

 Barbara Quiñones, Homestead (virtual) 
 Ricky Erixton, Jacksonville (virtual) 
 Allen Putnam, Jacksonville Beach 
 Lynne Tejeda, Key West (virtual) 
 Brian Horton, Kissimmee (virtual) 
 Ed Liberty, Lake Worth Beach 
 Scott Bishop, Lakeland (virtual) 
 Brad Chase, Leesburg (virtual)  
 Steve Langly, Mount Dora  
 Jordan Marlowe, Newberry * 
 Efren Chavez, New Smyrna Beach (virtual) 
 Doug Peebles, Ocala  
 Clint Bullock, Orlando (virtual) 
 Kolby Urban, St. Cloud (virtual) 
 Drew Mullins, Starke  
 Tony Guillen, Tallahassee (virtual) 
 Olivia Minshew, Wauchula * (virtual) 
 Jamie England, Winter Park * (virtual) 

*arrived after roll call 
 
OTHERS   Daniel Retherford, Fort Pierce  
PRESENT Dino DeLeo, Gainesville 
 Melissa Jones, Gainesville 
 Thomas R. Brown, Gainesville 
 William Branch, Homestead  
 David Wolfe, Kissimmee  
 Grant Lacerte, Kissimmee  
 Jason Terry, Kissimmee 
 Kevin Crawford, Kissimmee  
 Brian King, Lake Worth Beach 
 Tory Bombard, Lakeland 
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Board of Directors Meeting Minutes September 17, 2026 
Page 2 of 5 
 
 Jordan Marlowe, Newberry  
 Marie Brooks, Ocala  
 Attila Miszti, Orlando 
 Terry Torrens, Orlando 
 Lanna Vaughan, Orlando 
 Wallace Whiting III, Orlando 
 Wade Gillingham, Orlando  
 Troy Rivera, Orlando 
 James Hughes, Starke 
 Eric Walters, Tallahassee  
 Michael Miller, Williston (virtual)  
 Lisa Vedder, Winter Park   
 Mike Mace, PFM  
 Kristina Angiulli, Enercon 
 Larry Mattern, Consultant (virtual)  
 Michael Nolan, MJN Consulting (virtual) 
 Steven Stein, nFront Consulting  
 
STAFF Jacob Williams, General Manager and CEO 
PRESENT Jody Finklea, General Counsel and Chief Legal Officer 

Ken Rutter, Chief Operating Officer 
Rich Popp, Chief Financial Officer 
Chris Gowder, Chief System Operations and Technology Officer 
Dan O’Hagan, Deputy General Counsel and Manager of  
     Regulatory Compliance 
Sue Utley, Executive Asst. /Asst. Secy. to the Board 
Sharon Adams, Chief People and Member Services Officer 
Lindsay Jack, Executive Assistant Support Coordinator 
Susan Schumann, Public Relations and External Affairs Manager  
John Bradley, Energy Business Strategist 
Sena Mitchell, Treasury Manager 
Navid Nowakhtar Member Services Strategic Planning & Analytics Vice Pres. 
Mike McCleary, Senior Manager of Member Services  
Justin Harris, Environmental Health and Safety Manager 
Jason Wolfe, Financial Planning, Rates, Budget, and Fuels Director 
Andrei Benjamin, Cloud Systems Administrator  
Susan Schumann, Public Relations and External Affairs Manager 
Wallace Whiting IV, Senior Regulatory Compliance Administrator 
David Schumann, Generation Fleet Engineering Director 
Tim Jackson, VP of Generation Planning and Organizational Development 
Liyuan Woerner, Audit Manager 
Mary Kathryn Patterson, Senior Public Relations Specialist 
Emily Maag, Senior Public Relations Specialist 
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Board of Directors Meeting Minutes September 17, 2026 
Page 3 of 5 
 
 
ITEM 1 - CALL TO ORDER, ROLL CALL, AND DECLARATION OF QUORUM 
 
Chair Allen Putnam, Jacksonville Beach, called the FMPA Board of Directors meeting to 
order at 9:00 a.m., Thursday September 17, 2026. A video and audio connection for public 
attendance and participation was broadcast in the Frederick M. Bryant Board Room at Florida 
Municipal Power Agency, 8553 Commodity Circle, Orlando, Florida. The roll was taken, and a 
quorum was declared with 19 members present representing 31.0 votes out of a possible 
49.5 votes.  Mike Poucher, Bartow, Christina Farmer, Bushnell, Leigh Davis, Havana, Jordan 
Marlowe, Newberry, Jamie England, Winter Park and Olivia Minshew, Wauchula, arrived 
after roll call bringing the total members present to 25 representing 40.5 votes out of a 
possible 49.5. 
 
ITEM 2 – RECOGNITION OF GUESTS 
 
None. 
 
ITEM 3 – PUBLIC COMMENTS 
 
None. 
 
ITEM 4 – SET AGENDA (BY VOTE) 
 
MOTION: Drew Mullins, Starke, moved approval of the agenda as presented. Javier Cisneros, 
Fort Pierce, seconded the motion. Motion carried 40.5 – 0. 
 
ITEM 5 – REPORT FROM GENERAL MANAGER 
 

1. Goals Scorecard 
2. Reflections on his 10-years at FMPA and the accomplishments the FMPA team and 

Members have made in that time. 
3. Next month at the Policy Makers Liaisons Committee meeting, we have a guest 

speaker, Mike Howard, CEO of Howard Energy, one of the largest privately held 
natural gas midstream companies in the U.S.  His operations span all of North 
America (U.S. Canada and Mexico).  Mike will attend via teams and give us an update 
on the oil and gas industry. 

 
ITEM 6 – SUNSHINE LAW UPDATE 
 
Dan O’Hagan provided the Sunshine Law update on Flock cameras and the controversy 
surrounding them.  Florida public records law has an exemption for automated license plate 
reader systems because they collect personal identifying information. 
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Board of Directors Meeting Minutes September 17, 2026 
Page 4 of 5 
 
 
ITEM 7 –CONSENT AGENDA 
 

a. Approval of Meeting Minutes – Meetings Held August 20, 2026 
b. Approval of the Projects’ Preliminary Financials as of July 31, 2026 
c. Approval of Treasury Reports – As of July 31, 2026 

 
MOTION:  Drew Mullins, Starke, moved approval of the Consent Agenda as presented. Javier 
Cisneros, Fort Pierce, seconded the motion. Motion carried 40.5 – 0. 
 
ITEM 8 – ACTION ITEMS: 
 

a. Approval of Recommendation of FMPA’s Officers for Evaluation of the General 
Manager and CEO and General Counsel and CLO  

 
Chair Allen Putnam, Jacksonville Beach presented the recommendation of FMPA’s Officers 
of a five (5) percent increase for the evaluations of the General Manager and CEO and 
General Counsel and CLO.  
 
MOTION: Javier Cisneros, Fort Pierce, moved approval of the recommendation of a five (5) 
percent increase per the FMPA Officers for the General Manager and CEO and the General 
Counsel and CLO. Drew Mullins, Starke, seconded the motion. Motion carried 39.5 – 1 with 
Orlando voting nay. 
 

b. Approval of FY 2027 Goals 
 
Jacob Williams presented the FY 2027 Goals.  
 
MOTION: Drew Mullins, Starke, moved approval of FY27 Goals as presented. Doug Peebles, 
Ocala, seconded the motion. Motion carried 40.5 – 0. 
 

c. Approval of CY 2027 Meeting Schedule 
 
Jacob Williams presented the CY 2027 Meeting Schedule.  
 
MOTION: Drew Mullins, Starke, moved approval of the amended CY 2027 Meeting Schedule 
to change the November 2027 meeting to the 18th. Javier Cisneros, Fort Pierce, seconded the 
motion. Motion carried 40.5 – 0. 
 
ITEM 9 – INFORMATION ITEMS: 
 

a. 2024-2025 OUC Audit Report   
 
Liyuan Woerner presented the OUC audit report  
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Board of Directors Meeting Minutes September 17, 2026 
Page 5 of 5 
 
Drew Mullins, Starke, raised concerns regarding the annual $60,000 refund with issues that 
date back to 2010, specifically around the inclusion of various non-billable A&G expenses in 
these OUC audit findings. Specific items questioned are consultant fees, solar study and 
wind support costs, marketing and narrative expenses, EV charger replacement and 
customer service water and distribution department costs within this allocation.  
 
Clint Bullock, OUC, said FMPA has audited OUC since the beginning and that errors happen 
and they get resolved. 
 

b.  Quarterly HR Update* 
 
Sharon Adams presented the Quarterly HR update.  
 

c. Quarterly Compliance Update* 
 
Dan O’Hagan and Wallace Whiting IV presented the Quarterly Compliance update. 
 
ITEM 10 – Member Comments 
 
Drew Mullins, Starke, thanked everyone, staff and his fellow Board Members, for where 
FMPA is today.  It was a collective effort by everyone. 
 
Javier Cisneros, Fort Pierce, said he is passionate about moving forward and focusing on 
what is important. 
 
ITEM 11 – Adjournment  
 
There being no further business, the meeting was adjourned at 10:33 a.m. 
 
 
 
              
Allen Putnam       Lynne Tejeda 
Chairperson, Board of Directors    Secretary 
 
 
 
Approved:         Seal 
 
AP/su 
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CLERKS DULY NOTIFIED ................................................................ September 29, 2026 
AGENDA PACKAGES POSTED ....................................................... September 30, 2026 
 

MINUTES  
FMPA BOARD OF DIRECTORS’ DISCLOSURE TRAINING 

WEDNESDAY, SEPTEMBER 30, 2026 
FLORIDA MUNICIPAL POWER AGENCY 

8553 COMMODITY CIRCLE 
ORLANDO, FL 32819 

 
PARTICIPANTS   Michael Poucher, Bartow 
PRESENT:  Lynne Mila, Clewiston 

Steve Doyle, Fort Meade  
Javier Cisneros, Fort Pierce  
Bob Page, Green Cove Springs  

 Leigh Davis, Havana* 
 Barbara Quiñones, Homestead  
 Allen Putnam, Jacksonville Beach 
 Lynne Tejeda, Key West  
 Brian Horton, Kissimmee*  
 Larry Tibbs, Moore Haven  
 Rance Green, Newberry  
 Janice Mitchell, Ocala   
 Drew Mullins, Starke  
 Tony Guillen, Tallahassee   
 Jamie England, Winter Park 

*arrived after roll call 
 
OTHERS   Brittany Naranjo, Fort Meade 
PRESENT Daniel Retherford, Fort Pierce 
 Michelle Harris, Fort Pierce  
 Billy Branch, Homestead 
 Jesse Perloff, Keys Energy  
 Kevin Crawford, Kissimmee   
 Cody Girvan, New Smyrna Beach 
 Hailey Lamb, New Smyrna Beach  
 Dallas Lee, Newberry  
 Charlene Pollette, Ocala  
 Doug Peebles, Ocala 
 Marie Brooks, Ocala  
 Eric Walters, Tallahassee  
 Lisa Vedder, Winter Park   
 JoLinda Herring, Bryant Miller Olive 
 Christopher Sandino, Bryant Miller Olive 
  
STAFF Jacob Williams, General Manager and CEO 
PRESENT Jody Finklea, General Counsel and Chief Legal Officer 

Rich Popp, Chief Financial Officer 
Chris Gowder, Chief System Operations and Technology Officer 
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Board of Directors Disclosure Training Minutes September 30, 2026 
Page 2 of 2 
 

Sue Utley, Executive Asst. /Asst. Secy. to the Board 
Sharon Adams, Chief People and Member Services Officer 
Lindsay Jack, Executive Assistant Support Coordinator 
Sena Mitchell, Treasury Manager 
Jason Wolfe, Financial Planning, Rates, Budget, and Fuels Director 
Jessica Doyle, Generation Support Administrator  
Jamie Noon, Generation Support Supervisor 
Hector Messa, Systems Operations Manager 
Robert Nelcoski, Manager of Strategic and System Planning  
Mackayla Cross, Member and Support Services Supervisor  
Patrick Grogan, Investment and Energy Trading Specialist 
Ed Nunez, Assistant Treasurer – Debt/Insurance 
Danyel Sullivan-Marrero, Controller 

 
ITEM 1 - CALL TO ORDER AND ROLL CALL 
 
Chair Allen Putnam, Jacksonville Beach, called the FMPA Board of Directors disclosure 
training to order at 10a.m., Wednesday September 30, 2026. A video and audio connection 
for public attendance and participation was broadcast in the Executive Conference Room at 
Florida Municipal Power Agency, 8553 Commodity Circle, Orlando, Florida. The roll was 
taken, with 15 members present, and two that joined just after the roll call.  
 
ITEM 2 – TRAINING: 
 

a. Municipal Finance Disclosure Training (JoLinda Herring, Bryant Miller Olive) 
 
JoLinda Herring and Christopher Sandino of Bryant Miller Olive conducted the bi-annual 
disclosure training for FMPA staff, the Board of Directors, and the Executive Committee. 
 
ITEM 3 – Member Comments 
 
None.  
 
ITEM 4 – Adjournment  
 
There being no further business, the meeting was adjourned at 10:45 a.m. 
 
 
 
              
Allen Putnam       Lynne Tejeda 
Chairperson, Board of Directors    Secretary 
 
 
Approved:         Seal 
 
AP/su 
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AGENDA ITEM 7 – CONSENT 
AGENDA  
 
b. Approval of the Projects’ 

Preliminary Financials as of 
August 31, 2026 

 
 
Board of Directors Meeting 
October 15, 2026 
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AGENDA PACKAGE MEMORANDUM 

 
TO: FMPA Board of Directors 

FROM: Rich Popp 

DATE: October 8, 2026 

SUBJECT: 7b – Approval of Projects’ Financials as of August 31, 2026 
 
 
 
Discussion:          The summary financial statements and detailed financial statements, which 

include GASB #62 transactions, of the Projects for the period ended August 
31, 2026, are posted on the Document Portal section of FMPA’s website.  

______________________________________________________________________________ 
 
Recommended: Move approval of the Projects’ Financial Reports for the month ended August 

31, 2026. 
______________________________________________________________________________ 
 
 
RP/GF 
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AGENDA ITEM 7 – CONSENT 
AGENDA  
 
c. Approval of the Treasury Reports 

as of August 31, 2026 
 

 
Board of Directors Meeting 
October 15, 2026 
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AGENDA PACKAGE MEMORANDUM 

 

TO: FMPA Board of Directors 

FROM: Patrick Grogan 

DATE: October 8, 2026  

ITEM: BOD 7(c) – Approval of Treasury Reports as of August 31, 2026     

 

 
Introduction This agenda item is a quick summary update of the Treasury  
 Department’s functions.    
 
 The Treasury Department reports for August are posted in the member 

portal section of FMPA’s website. 
 

 
Debt Discussion Below is a summary of the total debt outstanding and the percentage of 

debt that was fixed, variable or synthetically fixed with interest rate swaps 
as of August 31, 2026.  

 

  
Total debt 

Outstanding Fixed Rate 
Variable 

Rate 
Synthetically 

Fixed 

Agency 657,934.78 100% 0% 0% 

St Lucie 44,920,000.00 100% 0% 0% 

Stanton II 37,512,265.67 100% 0% 0% 

 
 

 
 
Investment 
Discussion The investments in the Projects are comprised of debt from the 

government-sponsored enterprises such as the Federal Farm Credit Bank, 
Federal Home Loan Bank, Federal Home Loan Mortgage Corporation 
(Freddie Mac), and Federal National Mortgage Association (Fannie Mae), as 
well as investments in U.S. Treasuries, Certificates of Deposits, Commercial 
Paper, Municipal Bonds, Corporate Notes, Local Government Investment 
Pools, and Money Market Mutual Funds.   
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BOD 7 (c) – Approval of Treasury Reports as of August 31, 2026     
Page 2 
 
 

Below is a graph of the rolling 12-month average US Treasury yields for the past 
year. The orange line is the 2-year Treasury which had a rolling 12-month average 
yield on August 31, 2026, of 3.76%. The yellow line is the 5-year Treasury rolling 12-
month average yield which was 3.92%. 
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BOD 7 (c) – Approval of Treasury Reports as of August 31, 2026     
Page 3 
 
 

The rolling 12-month weighted average yields on investments earned as of August 
31, 2026, in the Projects, along with their benchmark (Average of Florida Prime 
Fund and 2-year treasury), are as follows:  
 
 

 
 

 

 
Recommended 
Motion Move approval of the Treasury Reports for August 31, 2026. 
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1-Year History

 Benchmark St. Lucie Stanton Stanton II Tri -City Agency
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 AGENDA ITEM 8 – ACTION ITEMS 
 
a. None 
 
Board of Directors Meeting 
October 15, 2026 
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AGENDA ITEM 9 – INFORMATION 
ITEMS 
 
a. None 

 
Board of Directors Meeting 
October 15, 2026 
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AGENDA ITEM 10 – MEMBER 
COMMENTS 
 
 
Board of Directors Meeting 
October 15, 2026 
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AGENDA ITEM 11 – ADJOURNMENT   
 
 
Board of Directors Meeting 

 October 15, 2026 
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